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(1) pre=iu= charges undes sbe contract of insurance arth the Secretary of Housing asd Urban Development, oF =orthly

charge {in lieu of cosigege 1a5UTance geemiuml, as the case may beg H
(I1) taxes, spec:al assessTenis. fire and ciher Fazard 1nSUTance preZiuxs;
{111} interest on the nile secured hereby; and
(IV) azortization of the principal of said note.
Any deficiency in the a=ount of any such aggregate maonthly pay=enl stall, unless cade good by the Mortgagor pricc to 5
the due date of the neat such payment, cemstitute a3n evest cf default voder this morntgage. The Mortgagee =ay collect a ¥
s¢jate charge’ not o exceed two ceats {2¢) for each dallar ¢51) cf each pay=en?
cover the exira expense iavolved in kRandling delinguent payments.

3. if the total of the payments made by the Mostgager under (b} of paragraph 2 preceding shail exceed the amount of pay-
meats actually made by the Mortgagee for taxes OF ass¢sSMENts OF insurance premiums, as the case may be, such excess_ at the
option of the Mortgagee, shall be credited on subsequent payments 1o be tmade by the Mortgagor, o refunded to the Mortgagor.
i, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall oot be sufficient to pay :
taxcs and assessments and insurance premiums, whea the same shall become due and payable. then the Mortgagor shall '

pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such

taxes, assessments, or insurance premiunms chall be due. “if 2t any time the Mortgagor shall tender to the Mortgagee,

in accordance with the provisions of the rote secured hereby. full payment of the entire indebtedness represected

thereby, the Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor

all payzeats made under the provisioas of fa) of paragraph 2 hereof which the Mortgagee has not becoxe obligated
to pay to the Secretary of Housiag and Urban Developzent, and any balance reraining in the funds accumulated
under the provisions of (b} of paragraph 2 heteof. 1If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the propesty is otherwise acquired after
) default, the Mortgagee shall zpply, at the time of the com—encerent of such proceedings, or at the time the property
: : is otherwise acquired, the balance then semaining in the funds accumulated under (&) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which <hall have been made under faj of paragaph 2.

4. That ke will pay all taxes, assesscents, water 1ales, and other governmeatal or zunicipal charges, fines,

: or impositiens, for which provision has not been made kereinbefore, and in default thereof the Morigagee =ay pay

the sace; and that he will promptly deliver tke official receipts therefor to the Mortgagee- If the Mortgagor fails
to make any payments provided for in this section or anyv other payments for taxes, assesszents, or the tike, the
Moitgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will nol comnit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvemeats now existing or hereafter erected on the sortgaged property insured as : EP

sore than Iifteen (15) days in arrears to
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may be required from tire to tize by the Mortgagee sgainst loss by fire and other hazards, casualties and contin-
gencies in such amounis ard for such pericds as may be required by the Mortgagee and will pay poaptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All msur-
ance shall be camried in cozparies approved by the Nortgagee and the policies and renewals theteof shall be held
by the Mostgagee and have attached thereto loss payable clauses in favor of and in form ecceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who m3y make pioof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed

to make payment for such loss directly to the Mortgagee instead of to the Mortgagor an

d Mortgagee joinlly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to t

he restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

kereby, all right, title and intesest of the Mortgager in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That ke hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrement, then the Moitgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payrment of the debt secured hereby.
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8. That if the premises, or any part thereof, be condemned under any power of eminent dorain, or acquired for
a pubdlic use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full a2mount of

e

indebtedness upon this mortgage, and the note secured hereby reraining unpaid, are hereby assigned by the Mortgagor g §
: l to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- £
: cured hereby, whether due or not. 2
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